Terms of Use
THE TERMS “YOU” AND “USER” SHALL MEAN ANY VISITOR TO THE WEBSITE.

PLEASE REVIEW THESE TERMS AND CONDITIONS CAREFULLY. BY ACCESSING THIS WEBSITE,
YOU AGREE TO BE BOUND BY THE TERMS AND CONDITIONS BELOW. THESE TERMS AND
CONDITIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE, FROM TIME TO TIME IN OUR SOLE
DISCRETION. IF YOU DO NOT AGREE WITH THESE TERMS AND CONDITIONS, PLEASE DO NOT
ACCESS THIS WEBSITE.

You agree that (i) you will not engage in any activities related to this Website that are contrary to
applicable law, regulation or the terms of any agreements you have with us, and (ii) in
circumstances where locations of this Website require identification for access, you will establish
commercially reasonable security procedures and controls to limit access to your password or
other identifying information to authorized individuals. You agree that you will not use any
automated means, including but not limited to, spiders, robots, crawlers, data mining tools, or the
like to download, scrape or harvest data from the Site, without express written approval from
Wolfe Research. You agree that you will not delete or attempt to delete any content contained on
this site.

Copyright Notices

All Wolfe Research, LLC publications, unless specifically indicated otherwise, is under copyright to
Wolfe Research, LLC or one of its affiliates. Material contained on this site may not be copied,
transmitted, displayed, distributed (for compensation or otherwise), licensed, or distributed to any
other party without the express written permission of Wolfe Research, LLC. User names and
passwords which may be provided to you by Wolfe Research, LLC or its affiliates are confidential
and no one other than the intended user is authorized to use such user name or password.

Website Content

Nothing contained on this site constitutes investment advice and the information and opinions
contained on this site is to be used solely for informational purposes, and should not be regarded as
an offer, or a solicitation of an offer to buy or sell a security, financial instrument or service
discussed herein. Wolfe Research, LLC and its affiliates believes the information is reliable but
makes no representation that it is complete or accurate. The information provided on this site is not
designed to replace a recipient’s own decision-making process for assessing a proposed transaction
or investment involving a financial instrument discussed therein. Recipients are encouraged to seek
financial advice regarding the appropriateness of investing in a security or financial instrument and
should understand that statements regarding the future performance of the financial instruments
or the securities referenced may not be realized. Past performance is not necessarily a guide to
future returns and no representation or warranty, express or implied, is made regarding future
performance. Information contained on this site also does not constitute, and should not be
considered tax advice and users should consult with their legal or tax advisor regarding their
specific situation. In exchange for using this site, the user agrees to hold Wolfe Research, LLC and its
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affiliates harmless against claims for damages arising from the decisions the user makes based on
such information.

Links to other Sites

Links to unaffiliated websites are provided to users where we believe topics may be useful to users
of this Website, and we have no control over the content on such unaffiliated websites. If you
choose to link to a website we do not control, we make no warranties, either express or implied,
concerning your use of or inability to use such site, the content of such site, including the accuracy,
completeness, reliability, or suitability thereof for any particular purpose, nor do we warrant that
such site or content is free from any claims of copyright, trademark, or other infringement of the
rights of third parties or that such site or content is devoid of viruses or other contamination. Links
to unaffiliated sites do not imply any endorsement for the opinions, services or information set
forth by such sites, or any representation regarding the content at such sites and we expressly
disclaim any such endorsement or representation. Be aware that third party websites may have
privacy policies or security practices that differ from this Website, so it is important to read the
policies of those sites before sharing your personal information.

LIMITATION OF LIABILITY

NO LICENSE TO THE USER IS IMPLIED IN THESE DISCLAIMERS. NOTHING HEREIN SHALL BE
CONSTRUED AS LIMITING OR REDUCING OUR RESPONSIBILITIES AND OBLIGATIONS TO CLIENTS
IN ACCORDANCE WITH APPLICABLE LAWS AND REGULATIONS.

INFORMATION AND MATERIALS CONTAINED ON THE WEBSITE IS PROVIDED “AS IS” AND “AS
AVAILABLE.” WE, OUR AFFILIATES, AND ANY THIRD-PARTY DATA PROVIDERS:

e ARE NOT PROVIDING ANY WARRANTIES AND REPRESENTATIONS REGARDING THE
WEBSITE;

o DISCLAIM ALL WARRANTIES AND REPRESENTATIONS OF ANY KIND WITH REGARD TO
THE WEBSITE, INCLUDING ANY IMPLIED WARRANTIES OF MERCHANTABILITY, NON-
INFRINGEMENT OF THIRD PARTY RIGHTS, FREEDOM FROM VIRUSES OR OTHER
HARMFUL CODE, OR FITNESS FOR A PARTICULAR PURPOSE;

e DO NOT WARRANT THE ACCURACY, ADEQUACY, OR COMPLETENESS OF THE
INFORMATION AND MATERIALS CONTAINED ON THE WEBSITE AND EXPRESSLY
DISCLAIMS LIABILITY FOR ERRORS OR OMISSIONS IN THE MATERIALS AND
INFORMATION; AND

e WILL NOT BE LIABLE FOR ANY, MALICIOUS CODE OR OTHER DEFECT IN THIS WEBSITE,
OR ANY OTHER PROBLEMS EXPERIENCED BY THE USER DUE TO CAUSES BEYOND OUR
CONTROL.
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Enforceability and Governing Law

Your use and access of this site shall be governed by New York law, without effect to its conflict of
law principles. By using this site you agree that any legal action arising out of or relating to this site
shall be brought only in the federal or state courts in the State of New York. You agree that
jurisdiction and venue are proper in such courts. This site is not intended for distribution to or use
by any person or entity in any jurisdiction or country where such distribution or use would be
contrary to local law or regulation or which would subject Wolfe Research, LLC or its affiliates to
any registration requirement within such location.
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